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Saudi Market Update 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,485 04 2.3 43 21.2 
Saudi (NOMUC) 25,205 -1.9 -1.0 28 NA 
Energy 6,022 0.0 4.0 -3.1 8.0 
Materials 6,191 0.7 1.6 -2.5 42.0 
Capital Goods 11,877 0.3 3.6 19.6 19.2 
Com. & Prof. Svc 5,618 1.6 44 1.1 40.1 
Transportation 7,426 -0.1 4.3 17.1 46.3 
Cons. Durables & Apparel 5,118 2.7 0.9 19 NA 
Consumer Services 5,711 2.7 6.6 15.6 26.9 
Media 32,053 0.5 0.2 30.7 27.9 
Retailing 8,679 0.9 1.1 1.8 28.7 
Food & Staples Retailing 10,494 0.5 0.8 8.4 6.2 
Food & Beverages 6,506 0.5 1.9 16.0 28.0 
Health Care Equipment 13,725 0.5 -0.3 14.1 45.6 
Pharma, Biotech & Life Science 5,482 -1.4 TA 12.9 NA 
Banks 12,809 0.1 1.1 5.0 14.2 
Diversified Financials 7,526 20 3.6 132 36.7 
Insurance 9,280 0.9 6.3 9.5 27.3 
Telecommunication 8,191 0.1 0.8 6.1 13.7 
Utilities 10,138 0.5 3.8 2.0 28.0 
REITs 3,600 0.1 -0.4 -1.8 25.4 
Real Estate 3,359 0.4 5.0 10.2 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Saudi Industrial Development Co. 11.90 10.0% 26 
Americana Restaurants ay 
International PLC sad 98% Gi 
AYYAN Investment Co. 25.15 9.7% 308 
lg Atheeb Telecommunication 96.50 9.5% 337 
Sinad Holding Co. 14.28 8.0% 77 
| Source: Tadawul 
Latest Earnings 
QNI qeps Ys 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
SOLUTIONS 15-Feb 4Q23 162.0 -18% 1.35 NA 
AMERICANA 15-Feb 4Q23 122.9 -48% 0.01 NA 
ADVANCED 15-Feb 4Q23 23.0 483% 0.09 NA 
SAUDI KAYAN 15-Feb 4Q23 -622.1 21% -0.41 NA 
CITY CEMENT 14-Feb 4Q23 25.7 -46% 0.18 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of February 15, 2024 
(2) WTD: Week to Date and YTD: Year to Date 


TASI closed 0.4% higher at 12,485, while NOMUC decreased 
1.9% to 25,205 on Thursday. TASI traded value totaled SAR 
10.3bn and averaged SAR 8.8bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 22.2% of the 
daily traded value. 


MSCI Emerging Markets ended 0.8% higher on Friday, trading at 
P/E (TTM) of 15.1x vs. 21.2x for TASI. 


Banks and Materials rose 0.1% and 0.7%, respectively. Telecom 
closed 0.1% higher. Consumer Services and Cons. Durables & 
Apparel (up 2.7%) were the best performing sectors. Among 
stocks, Saudi Industrial Development Co. (2130/SIDC AB), 
Americana Restaurants International PLC (6015/AMERICAN AB), 
and AYYAN Investment Co. (2140/AADC AB), led the gainers. 


The General Authority for Statistics (GASTAT) revealed that the 
country's inflation came in at 1.6% for January, compared with 
1.5% recorded in the previous month but significantly lower 
than 3.4% registered in January 2023. The higher inflation in the 
month was primarily driven by a 7.8% rise in housing, water, 
electricity, gas, and other fuel prices. (Source: Argaam) 


The Minister of Industry and Mineral Resources noted that the 
contribution of local content in the country’s industrial sector is 
expected to increase in 2024. He added that major companies 
are likely to see higher demand from the Public Investment Fund 
(PIF) mega projects, including ROSHN, Qiddiya, and The Red 
Sea. The volume of local content procurement currently exceeds 
SAR 380bn (USD 101.33bn). (Source: Argaam) 


The Saudi Ports Authority (MAWANI) announced the completion 
of development of northern part of the Jeddah Islamic Port, in 
cooperation with the Red Sea Gateway Terminal Co. (RSGT), with 
investments worth SAR 1bn (USD 266.65mn). It added that the 
project aims to enhance the port's operational capabilities, 
boost its capacity, and raise the efficiency of logistical services. 
(Source: Argaam) 

Advanced Petrochemical Co. (2330/APPC AB) inked EPC 
contracts to build the isopropanol plant in the Jubail Industrial 
City using manufacturing technology from Germany's 
Thyssenkrupp at a total value of USD 191.26mn (SAR 717.23mn). 
The company added that the project will be finalized in 32 
months and commercial operation is expected to begin by 
4Q26. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
CHUBB Arabia Cooperative 32.80 -5.2% 42 
Insurance Co. 

Takween Advanced Industries 16.24 -4.4% 23 
Lumi Rental Co. 115.40 -2.7% 24 
Astra Industrial Group 152.20 -2.3% 44 
Middle East Healthcare 118.80 -2.3% 57 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 31.95 0.0% 714 
SAL Saudi Logistics Services Co. 278.40 -0.4% 537 
ADES Holding Co. 20.08 3.3% 387 
Etihad Atheeb 96.50 9.5% 337 
Telecommunication Co. 

Al Rajhi Bank 89.70 -0.4% 321 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 4,259 0.5 1.8 49 8.7 
Abu Dhabi (ADX) 9,427 0.2 0.9 -1.6 18.0 
Kuwait (KSE) 7,758 0.3 1.5 79 36.2 
Qatar (QE) 10,155 -0.6 1.9 -6.2 11.7 
Oman (MSM) 4,630 0.0 1.8 2.6 124 
Bahrain (BSE) 2,068 -0.6 0.0 49 79 
DJMENA Index 747 1.2 18 3.1 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 5,006 -0.5 -0.4 49 24.1 
US (NASDAQ 100) 15,776 -0.8 -1.3 5.1 31.7 
UK (FTSE 100) 7,712 1.5 1.8 -0.3 10.4 
Germany (DAX) 17,117 0.4 144 2.2 14.8 
France (CAC 40) 7,768 0.3 1.6 3.0 14.3 
Russia (MICEX) 3,242 -0.7 0.0 46 3.0 
Japan (Nikkei) 38,487 0.9 43 15.0 27.6 
Hong Kong (HSI) 16,340 2:5 3.8 -4.1 8.6 
South Korea (KOSPI) 2,649 1.3 1.1 -0.2 18.5 
China (SHCOMP) 2,866 0.0 0.0 -3.7 13.2 
India (NIFTY) 22,041 0.6 1.2 14 22.8 
Brazil (IBOV) 128,726 0.7 0.5 -4.1 94 
Turkey (BIST 100) 9,250 0.1 2.3 23.8 7.2 
Egypt (EGX30) 28,926 0.2 1.8 17.2 13.9 
MSCI Emerging Markets 1,016 0.8 2.1 -0.7 15.1 
MSCI World 3,285 -0.1 0.1 3.7 21.0 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 83.5 0.7 1.6 8.3 -2.0 
Natural Gas ($/mmbtu) 1.6 1.8 -12.9 -36.0 -55.7 
Gold ($/oz) 2,014 0.5 -0.5 -2.4 9.7 
Silver ($/oz) 23.4 2.2 3.6 -1.6 8.5 
Platinum ($/oz) 910 1.0 3.7 -8.3 -1.4 
Copper ($/t) 8,409 23 4.3 -0.6 -6.5 
Zinc ($/t) 2,357 1.1 33 -10.7 -22.2 
Lead ($/mt) 2,062 0.2 0.6 1.5 1.4 
Wheat ($/bu) 559 -1.5 -6.3 -11.0 -31.2 
Corn ($/bu) 430 -0.1 0.1 -8.9 -28.9 
Sugar ($/lb) 22.6 1.6 -3.0 9.8 23.2 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.58 -0.01 -0.02 0.00 
Saudi Arabia 6.21 0.01 -0.02 0.63 
UAE 5.35 0.08 0.03 -0.22 
Kuwait 4.31 0.00 0.00 -1.26 
Qatar 6.00 0.00 -0.25 0.42 
Bahrain 6.39 0.00 -0.14 0.81 
Source: Reuters 
NOTES: 


(1) Prices updated as of February 16, 2024 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets closed lower on Friday. S&P and NASDAQ declined 
0.5% and 0.8%, respectively. Dow Jones Industrial ended 0.4% 
lower. In Europe, the UK, Germany, and France advanced 1.5%, 
0.4% and 0.3%, respectively. 


Asian markets ended higher on Friday. Japan and South Korea 
gained 0.9% and 1.3%, respectively. Hong Kong and India 
increased 2.5% and 0.6%, respectively. China was closed for 
trading. 


The UAE market closed in the green on Friday. Dubai and Abu 
Dhabi advanced 0.5% and 0.2%, respectively. GCC markets 
(excluding the UAE market) ended mixed on Thursday. Kuwait 
gained 0.3%, while Oman was flat. Both Qatar and Bahrain 
decreased 0.6%. 


UK industrial production for December stood at 0.6% M/M, 0.6% 
Y/Y (prior: 0.5% M/M, 0.1% Y/Y; consensus: -0.1% M/M, -0.4% 
Y/Y). (Source: Trading Economics) 


US jobless claims for the week ending February 10 came in at 
212K (prior: 220K; consensus 220K). (Source: Trading Economics) 


US industrial production for January stood at -0.1% M/M, 0.0% 
Y/Y (prior: 0.0% M/M, 1.2% Y/Y; consensus: 0.3% M/M). (Source: 
Trading Economics) 


Oman's National Centre for Statistics and Information (NCSI) 
revealed that the value of real estate transactions in the country 
reached about OMR 2.6bn (SAR 25.33bn) by the end of 2023, up 
6% compared to OMR 2.459bn (SAR 23.96bn) recorded at the 
end of 2022. It added that the number of ownership deeds 
recorded by the end of 2023 reached 235,390, up 0.9%. The 
number of ownership deeds granted to GCC citizens posted a 
significant growth of 48.9% to 1,316. The agency highlighted 
that the rental segment drove the growth in transactions, with 
the value of lease contracts increasing 18.3% to OMR 1.55bn 
(SAR 15.1bn), while the value and number of sale contracts 
dropped by 7.7% and 4.3%, respectively. (Source: Zawya) 


The Director of the International Monetary Fund (IMF)'s Middle 
East and Central Asia Department noted that the UAE's 
economic diversification strategy has played a vital role in 
enhancing the efficiency of the private sector. He added that the 
strong performance of the country’s non-oil sector has 
significantly contributed to its economic resilience. The top 
official also praised the UAE's robust economic performance in 
recent years and highlighted its exceptional handling of global 
challenges. He further stated that the performance of the UAE 
economy has been very good, achieving the best growth rates 
compared to other economies in the region, exceeding 4%. 
(Source: Zawya) 


According to reports, the companies in the Dubai International 
Financial Centre (DIFC) created 5,514 new jobs in 2023, an 
increase of 15% Y/Y. It added that the number of people 
working in the largest regional financial free zone grew from 
36,100 in 2022 to 41,597 last year on the back of a strong inflow 
of new companies. The free zone has created nearly 16,000 jobs 
since 2019. The total number of active companies in DIFC grew 
to 5,523 in 2023, a growth of 26% Y/Y. It recorded the highest- 
ever annual number of new registrations with 1,451 new 
companies, up 34% Y/Y. (Source: Zawya) 


Coming Up 


Eurozone inflation rate for January (prior: 0.2% M/M, 2.9% Y/Y; 
consensus: -0.4% M/M, 2.8% Y/Y) will be announced on 
February 22. (Source: Trading Economics) 


US jobless claims for the week ending February 17 (prior: 212K; 
consensus: 217K) will be announced on February 22. (Source: 
Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ending February 16 (prior: 12.0mn 
barrels) will be announced on February 22. (Source: Trading 
Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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